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5. President Xi’s speech to Davos in full, World Economic Forum, 17th January, 2017, viewed 19th Jan-
uary, 2017, https://www.weforum.org/agenda/2017/01/full-text-of-xi-jinping-keynote-at-the-world-
economic-forum.

6. Notice of the State Council on Several Measures on Promoting Further Openness and Active Utili-
sation of Foreign Investment, The State Council, 17th January, 2017. viewed 21st January, 2017, http://
www.gov.cn/zhengee/content/2017-01/17/content 5160624.htm.
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7. Gong, Wen, Xu, Zhifeng and Wu, Qiuyu, Asking About Big Trends in the Opening Quarter:
Authoritative Person Discusses the Current Chinese Economy, People’s Daily. 9th May, 2016, viewed
11th May 2016, http://politics.people.com.cn/n0509/2016/1/c28333725-1001.html.
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8. China has Become a True Automobile Manufacturing Giant Accounting for 728 of Global Market
Share, China Economic Net, 12th May, 2016, viewed 24th January, 2017. http://www.ce.cn/xwzx/gnsz/
2dxw/12/201605/t11513927_20160512.shtml; China, Japan and China in a Battle for Survival in the
Global Ship Manufacturing Market Sohu, 16th August, 2016, viewed 24th January 2017, http://business.
sohu.com/20160816/n464439771.shtml; Disappointing Exports Due to Sluggish Global Demand to
Continue in 2016, China Economic Information Network, 22nd March, 2016, viewed 24th January,
2017,  http://www) .cei.gov.cn/loadpage.aspx?Page=ShowDoc&CategoryAlias=zonghe/ggmflm_zh
&ProductAlias=zhongwyb&BlockAlias=YBQBA&filename=/doc/YBQBA/201603220235.xml;
ICT Sector Credit Risk Management Forum held in Guangzhou to Focus on Overseas Risk Control,
Xinhua, 18th October, 2016, viewed 24th January, 2017, http://news.xinhuanet.com/fortune/-2016
18/10/c_129327619.htm; Year of Rebirth for the Colour TV Industry: Supply Chain Moves from the
Most Traditional to the Most Cutting-edge and Accelerates Coordination, Era Weekly, 10th January 2017,
viewed 24th January, 2017, http://www.ce.cn/cysc/zgjd/kx/10/201701/t19495453_20170110.shtml;
Analysis of Trends in Major Steel-consuming Industries 2016, DRCNET, 12th April, 2016, viewed
24th January, 2017, http://www.dss.gov.cn/News wenzhang.asp?ArticlelD=386567; BP Statistical
Review of World Energy [Electricity), British Petroleum, June 2016, viewed Y £th January, 2017, http:/
www.bp.com/content/dam/bp/pdf/energy-economics/statistical-review2016-/bp-statistical-review-
of-world-energy-2016-electricity.pdf; 2015 Steel Industry Review and Its 2016 Prospects, MIIT, 1th
February, 2016, viewed 24th January, 2017, http://www.miit.gov.cn/n1146312/n1146904/n1648356/
n1648357/c4637348/content.html.
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9. Explanation of CM?2025: China manufacturing Development Enters into a New Period, MIIT,
19th May, 2015, viewed 12th October, 2016, http://www.miit.gov.cn/n1146290/n1146402/n1146460/
¢3270377/content.html; “Made in China 2025: Strategic Industries and Emerging Business
Opportunities”, EU SME Centre, 3th March, 2016, viewed 19th January 2017, http://www.eusmecentre.
org.cn/article/made-china-2025-strategic-industries-and-emerging-business-opportunities.

10. smile curve

11. Stan Shih

12. Kwan, CH, China: Wrong Part of the Smile Curve, Asia Times, 4th October, 2002, viewed 12th
October, 2016, http://www.atimes.com/atimes/China/DJ04Ad01.html.
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13. Overcapacity in China: An Impediment to the Party’s Reform Agenda, The European Union Cham-
ber of Commerce in China, February 2016, http://www.europeanchamber.com.cn/en/publications-over-
capacity-in-china.

14. China Update, Astellon Capital Partners, 2016, p. 7.
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15. The 13th Five-Year Plan for Economic and Social Development of the People’s Republic of China,
www.gov.cn, 17th March, 2016, viewed 17th January, 2017, section 2.1.1 http://www.gov.cn/xinw-
en/2016-03/17/content 5054992.htm. For analysis of this topic in the government-run Chinese press,
see: Pei, Jianrong and Mao, Pengfei China can Draw Lessons from LatAm Efforts to Avoid Middle
Income Trap: Experts, Xinhua, 25th January, 2016, viewed 7th January 2017, http://news.xinhuanet.
com/english/2016-01/25/c_135043662.htm; Wang, Jinye et al, Reform, Social Security Development
of Small Businesses Help Chile Avoid “Middle Income Trap”, Xinhua, 29th May, 2016, viewed 7th
January, 2017, http://news.xinhuanet.com/english/2016-05/29/c_135397056.htm.

16. Statistical Communique on National Economic and Social Development in 2013, National Bu-
reau of Statistics of the People’s Republic of China, 24th February, 2014, viewed 19th January, 2017,
http://www.stats.gov.cn/tjsj/zxfb/201402/t20140224 514970.html; Statistical Communique on Nation-
al Economic and Social Development in 2014, National Bureau of Statistics of the People’s Republic
of China, 26th February, 2015, viewed 19th January, 2017, http://www.stats.gov.cn/tjsj/zxfb/201502/
t20150226_685799.html; Statistical Communique on National Economic and Social Development in
2015, National Bureau of Statistics of the People’s Republic of China, 29th February 2016, viewed 19th
January, 2017, http://www.stats.gov.cn/tjsj/zxfb/201602/t20160229 1323991.html.

17. New Orientation of the Chinese Economy

18. Tian, Junrong et al., New Orientation of the Chinese Economy People’s Daily, 14th December,
2016, viewed 15th December, 2016, http://finance.people.com.cn/n1/2016/1214/c1004-28947084.
html.
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19. ‘Made in China 2025’Initiative Unveiled, China Daily, 19th May, 2015, viewed 6th December,
2016,  http://www.chinadaily.com.cn/bizchina/2015-05/19/content 20760528 .htm.

20. Wubbeke, Jost et al., Made in China 2025: The Making of a High-Tech Superpower and Impli-
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9th January, 2017, http://www.scio.gov.en/xwfbh/xwbfbh/yg/2/Document/1469592/1469592.htm.
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87. National Entrepreneurial Guidance Fund Start Functioning, finance.ifeng.com, 26th August, 2016,
viewed 17th January, 2017, http://finance.ifeng.com/a/20160826/14813829 0.shtml.
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t20160715_2358336.htm. This article was also posted on the Ministry of Finance’s website.
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Field, UBS, 10th October, 2016, p. 8.

92. China Development Bank

93. China Development Bank Will Provide No Less Than 300 Billion RMB Financing Support for Chi-
na Manufacturing 2025 during the Period of 13th Five-year Plan, Sina Finance, 11th November, 2016,
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For an online resource, please contact the European Chamber.
97. Wubbeke, Jost et al., Made in China 2025: The Making of a High-Tech Superpower and Impli-



N a.\.’.{'T LgLALg}?lJJLw‘ Lo Yl 4L sazes

)5.&"{}‘c)b")égs)ch,éwfw‘QéﬂJ\thﬂ—A—o

BRI PG - R PN P B K gV POV R PY 3 g T YN0V Sl el o
ol 4l ol 5 ods 3LeT CM2025 AL b e mbio 53 Ghle pla s L)l
ASJT&_,_‘ - MC_,_w\a.\_&M;UQTC\_&u‘L;‘f&‘.\a-\%)ob}_vj_:a.‘-g:,.:b}ﬁi’\_ﬂ\fg
2> syl SIS 5 oS Ul 8 o ol it 5 S ale e ol 3l 6ok
O a1 ey ml 5™ 03 55 e 3 i sla g, 08 Lo plonil 4 a3 LaT
,;ugfj_;ald,\_;m;r_n\)ébﬁﬁm&uuw;)u,uﬂ@ﬂd_é@wﬁw
Bl a3l go diile mlio (50 53 bl ) 0T i (o s U8l &y 0 o) 28
e 4,8 (Slmo iy IS 515 o S 1 plowil Ul 3 5 35 50 sl S Lo
\“.Aﬂo.\_fb

05 s i LgLAL;)\fd.iLnJ_.ﬂ as 5,5 r)Lc\ o= u—:‘ﬁg" Sl YNF ads 5o
,;JuL;!U_:M:s\._.fu\;\);"‘..uj_:u;._ui:x_t{,,:ﬁ,@w,\_uuu_:?,owéud@
Lplesl 5 S -l iy 5 o anb Cd5s CoSUle Lot (bl (sLasl) 1mul sl
AL 5 b 5 S DU 5 LagysT o an gliaws 5 syl oo sl o 58 3 L LaoT
- U5 CM2025 7 b LTS o pslze oad an |y (b i (65108 Cota o Ll

cations for Industrial Countries, MERICS, December 2016, no. 2, p. 24. https://www.merics.org/en/
merics-analysis/papers-on-china/made-in-china-2025/.
98. A New Record Year for Chinese Outbound Investment in Europe, Merics and Rhodium Group,
February 2016, viewed 28th June, 2016, http://www.merics.org/fileadmin/user upload/downloads/
COFDI 2016/A New Record Year for Chinese Outbound Investment in Europe.pdf, Hanemann,
Thilo and Mikko Huotari, Record Flows and Growing Imbalances: Chinese Investment in Europe
in 2016, MERICS and Rhodium Group, 10th January 2017, no. 3, p. 5, http://rhg.com/reports/red
cord-flows-and-growing-imbalances-chinese-investment-in-europe-in2016-.
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99. European Business in China 2016/2017—Executive Position Paper, The European Union Chamber
of Commerce in China, pp. 25-28, http://www.europeanchamber.com/cn/en/publications-archive/459/
Executive Position Paper 2016 2017.
100. Chinese Investment in the United States, Rhodium Group, November 2016, pp. 77-80, http://or-
igin.www.uscc.gov/sites/default/files/Research/Chinese Investment in the United States Rhodium.
pdf.
101. Major Tasks Set for Promoting SOE Restructure, State Council, 27th July 2016, viewed 12th
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Merge to Fuel Global Chut, Reuters, 30th May 2015, viewed 23rd December, 2016, http://www.re-
uters.com/article/us-china-nuclear-m-a-idUSKBNOOF06W20150530; Zhong, Nan, Two Railway Gi-
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2016, viewed 12th December, 2016, http://english.gov.cn/policies/policy watch/2016/08/23/con-
tent 281475423704259.htm.

104. State-owned Assets Supervision and Administration Committee

105. The Number of SOEs Will Soon be in the Double-digits and is Currently Decreasing to 102,
finance.ifeng.com, 20th December, 2016, viewed on 9th January 2017, http:/finance.ifeng.
com/a/20161220/15089133_0.shtml; The Merger and Acquisition of SOEs, It is Not as Simple as Just
a Reduction of Numbers, www.news.cn, 18th January 2017, viewed 23rd January 2017, http://news.
xinhuanet.com/finance/2017-01/18/c_1120338997.htm.
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106. China to Further Regroup Central State-owned Enterprises, State Council, updated 23rd Au-
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